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How the RBI unconventionally
innovated policy to fight the pandemic

Several articles
published of late have been
uncharacteristically harsh
about the RBI’s inflation
management. Writing an
epitaph for such articles
reminds me of a recent
interaction with RBI Deputy
Governor Michael Patra at an
event in Delhi. When the DG
was specifically asked about
how much interest rates will
rise, he recalled the tale of
Albert Einstein landing in
heaven. When Einstein was
introduced to people across
the strata with very high and
very low IQs, he said that he
will discuss interest rates
only with persons with the
lowest IQs! Recently Arvind
Subramanian and Josh
Felman have asserted that
the RBI has been missing the
inflation target since 2019 by
not raising rates (‘The RBI’s
misdiagnosis’, IE, June 15).
Interestingly, Subramanian,
while he was the Chief
Economic Adviser, had taken
the opposite position by
arguing for rate cuts from the
RBI. In the Economic Survey,
he strongly argued for more
fiscal dominance by stating
that the RBI was holding
significant excess reserves
that could be given to the
government.

Inflation has been
largely the result of supply
side shocks from vegetable
prices, caused by crop
damages due to unseasonal
rains (tomato, onion and
potato) in late 2019 and
widespread supply-side
disruptions after the outbreak
of the pandemic. A narrow-
minded focus on inflation
caused by supply shocks
would have constrained the
MPC from supporting growth
amidst the unprecedented
loss of life and livelihood.
Therefore, it was necessary
to provide a lifeline to the
economy at that juncture by
focusing on the recovery. The
MPC shifted to pol icy
tightening to control inflation
when growth impulses
became more definitive and
entrenched across sectors.
Moreover, the wide tolerance
band of 200bps +/- in the
inflation targeting framework
was specifically designed to
accommodate such supply
shocks, which provided the
flexibility in the flexible
targeting (FIT) framework
(Patra and Bhattacharyya,
2022). In contrast to a pure
inflation targeting framework
(inflation nutters), the
amended mandate of the RBI
under FIT reads as “price
stability, taking into account
the objective of growth”.
Therefore, the MPC was
justified in looking through
the higher inflation print
during the pandemic while
trying to resurrect growth.
And it worked. Rajeswari
Sengupta (‘What MPC says,
what RBI does’, IE, June 22)
has raised some
contradictions between the
Governor’s statement (GS)
and the MPC resolution.

First, the MPC
highlighted inflation concerns
and voted to raise the policy
repo rate. However, as per
Sengupta, the governor’s
statement of the same day
noted that the RBI will ensure
an orderly completion of the
government’s borrowing
programme. This, according
to Sengupta, created
confusion as lowering inflation
and lowering government
bond yields are contradictory
objectives. This justification is
redundant as an orderly
completion of the borrowing
programme does not imply
lowering yields. It basically
ensures that the borrowing
programme is completed
seamlessly at low costs
(ensured through auctions).
The bids in auctions are based
on the prevail ing
macroeconomic and financial
conditions. The RBI only
ensures cost minimisation
among the bids, given that it’s
the debt manager of the
government by statute.
Moreover, from a theoretical
perspective, this is not

inconsistent because
controlling inflation and
lowering inflation expectations
bodes well for the term premia
of bond yields — which
moderate once expectations
are anchored. Therefore, if
inflation is reined in, the
government stands to gain in
terms of lower interest costs.

Second, as per
Sengupta, the MPC kept repo
rates unchanged while the RBI
changed the reverse repo rate
during the pandemic, meaning
that the fixed width of the
corridor was lost and the MPC
lost its role in setting interest
rates and so, its credibility.

This argument does not
stand scrutiny. During the
pandemic, the policy repo rate
was cumulatively reduced by
an unprecedented 115 bps
and the interest rate on the
overnight fixed-rate reverse
repo was reduced
cumulatively by 155 bps.
These dissimilar adjustments
rendered the policy interest
rate corridor asymmetric with
a downward bias. This
measure was not incongruous
with contemporary wisdom as
an asymmetric corridor has
been justified, particularly
during crisis times (Goodhart,
2010). It may be noted that
under normal circumstances,
the reverse repo rate and the
marginal standing facility
(MSF) rate are mechanistically
linked to the policy repo rate
by a fixed identical margin.
Hence, any changes in the
policy rate automatically,
symmetrically adjusts the
entire corridor (without
changing its width).

During the pandemic,
the RBI activated other
segments of financial markets
to keep the lifeblood of
finance flowing as muted
demand and heightened risk
aversion broke down the
traditional credit channel of
policy transmission. Given that
elevated inflation concerns
precluded the possibility of any
further repo rate cuts
(cumulatively reduced by 250
basis points since February
2019), financial conditions
were eased substantially by
reducing the reverse repo
rate, which lowered the floor
rate of interest in the
economy. Analogous to almost
all central banks during the
pandemic, the operating target
thus aligned with the lower
bound of the corridor instead
of being in the middle. Since
the mandate of the MPC is to
control inflation for which the
policy instrument is the repo
rate, the RBI had used the
LAF through changes in the
reverse repo rate to alter
liquidity conditions. The intent
was to reactivate the credit
channel by encouraging
banks to explore opportunities
for extending credit. We must
remember that inflation-
targeting countries, because
of their sole focus on inflation,
experience lower inflation
volatility but higher output
volati lity. Higher output
volatility entails a higher
sacrif ice ratio — the
proportion of output foregone
for lowering inflation. For an
emerging economy, the costs
of higher output foregone
against the benefits of lower
inflation must always be
balanced as potential output
keeps on changing given the
shift of the production
function. Developed
countries, on the other hand,
operate near ful l
employment — therefore,
sacrifice ratios are lower. As
a result, smoothening
inflation volatility is relatively
costless for them. The RBI
has innovated admirably
under its current stewards
during the pandemic, keeping
in mind the task of
reinvigorating the economy.
Despite the existing targeting
framework, it did not get
f ixated on a one-point
agenda, daring to look
beyond the inflation print.
Had the RBI followed the
advice of its critics by sticking
to textbooks, perhaps the
Indian economy would have
been in a quagmire today.

The need of the hour: A Renewables revolution

Nero was famously
accused of fiddling while
Rome burned. Today, some
leaders are doing worse.
They are throwing fuel on the
fire. Literally. As the fallout of
Russia’s invasion of Ukraine
ripples across the globe, the
response of some nations to
the growing energy crisis has
been to double down on fossil
fuels, pouring billions more
dollars into the coal, oil and
gas that are deepening the
climate emergency.

Meanwhile, all climate
indicators continue to break
records, forecasting a future
of ferocious storms, floods,
droughts, wildfires and
unlivable temperatures in vast
swathes of the planet. Fossil
fuels are not the answer, nor
will they ever be. We can see
the damage we are doing to
the planet and our societies.

Fossil fuels are the
cause of the climate crisis.
Renewable energy can limit
climate disruption and boost
energy security. Renewables
are the peace plan of the 21st

century. But the battle for a
rapid and just energy
transition is not being fought
on a level field. Investors are
still backing fossil fuels, and
governments still hand out
billions in subsidies for coal,
oil and gas — about $11 million
every minute. There is a word
for favouring short-term relief
over long-term well-being —
addiction. We are addicted to
fossil fuels. For the health of
our societies and planet, we
need to quit. The only true
path to energy security, stable
power prices, prosperity and
a livable planet l ies in
abandoning polluting fossil
fuels and accelerating the
renewables-based energy
transition. To that end, I have
called on G20 governments to
dismantle coal infrastructure,
with a full phase-out by 2030
for OECD countries and 2040
for all others. I have urged
financial actors to abandon
fossil fuel finance and invest
in renewable energy. And I
have proposed a five-point
plan to boost renewable

energy around the world.
First, we must make

renewable energy technology
a global public good, including
removing intellectual property
barriers to technology
transfer. Second, we must
improve global access to
supply chains for renewable
energy technologies,
components and raw
materials. In 2020, the world
installed five gigawatts of
battery storage. We need 600
gigawatts of storage capacity
by 2030. Clearly, we need a
global coalition to get there.
Shipping bottlenecks and
supply-chain constraints, as
well as higher costs for lithium
and other battery metals, are
hurting the deployment of
such technologies and
materials. Third, we must cut
the red tape that holds up
solar and wind projects. We
need fast-track approvals and
more effort to modernise
electricity grids. Fourth, the
world must shift energy
subsidies from fossil fuels to
protect vulnerable people

from energy shocks and invest
in a just transition to a
sustainable future. And fifth,
we need to triple investments
in renewables. This includes
multilateral development
banks and development
finance institutions, as well as
commercial banks.We need
more urgency from all global
leaders. We are already
perilously close to hitting the
1.5°C limit that science tells
us is the maximum level of
warming to avoid the worst
climate impacts. We must
reduce emissions by 45 per
cent by 2030 and reach net-
zero emissions by mid-
century. But current national
commitments will lead to an
increase of almost 14 per cent

this decade. That spells
catastrophe. The answer lies
in renewables — for climate
action, energy security, and
providing clean electricity to
the hundreds of millions of
people who currently lack it.

There is no excuse for
anyone to reject a renewables
revolution. While oil and gas
prices have reached record
price levels, renewables are
getting cheaper all the time.
The cost of solar energy and
batteries has plummeted 85
per cent over the past decade.
The cost of wind power fell by
55 per cent. And investment
in renewables creates three
times more jobs than fossil
fuels. Of course, renewables
are not the only answer to the

climate crisis. Nature-based
solutions, such as reversing
deforestation and land
degradation, are essential. So
too are efforts to promote
energy efficiency. But a rapid
renewable energy transition
must be our ambition. As we
wean ourselves off fossil fuels,
the benefits will be vast, and
not just to the climate. Energy
prices will be lower and more
predictable, with positive
knock-on effects for food and
economic security. When
energy prices rise, so do the
costs of food and all the goods
we rely on. So, let us all agree
that a rapid renewables
revolution is necessary and
stop fiddling while our future
burns.

Two vaccine doses highly effective
across people of different body

weights, study suggests
Obesity has been identified

as a risk factor for severe
Covid-19 since early in the
pandemic, but little was known
until now about the
effectiveness of the vaccines for
people with obesity. Now a new
study published in The Lancet
Diabetes and Endocrinology has
found that body size was not a
factor in the effectiveness of
vaccines — two doses are highly
effective against severe disease
for people who are
underweight, overweight, or
who have obesity. In fact, the
benefits were found to be
slightly lower among
underweight people compared
to people with higher body
mass index (BMI).

This is the largest study of
BMI and Covid-19 vaccine
effectiveness. Carried out in the
UK, it covered 9,171,524 adult
patients who had BMI data and
had not previously been infected
with SARS-CoV-2. They were
grouped based on their BMI:
healthy weight, underweight,
overweight and obesity. During
the study period from December
8, 2020 (date of the first vaccine
given in the UK) to November
17, 2021, over 5.6 lakh of the 9
million participants tested
positive. Of those, 32,808 were
admitted to hospital and 14,389
died.

At the end of the study
period, 23.3% of the healthy
weight group, 32.6% of the
underweight group, 16.8% of
the overweight group and
14.2% of the group with obesity
had not received any dose of
any vaccine.

The researchers compared
risk of severe disease in
vaccinated versus unvaccinated
people at least 14 days after a
second dose. They found that
being vaccinated offered high
protection across all BMI
groups, but the effect differed
slightly in different BMI groups.

The findings
* In the underweight group,

vaccinated people had around
half the likelihood of being
hospitalised or dying compared
with unvaccinated people.

* In the healthy and high
BMI groups, the vaccinated
people were 70% less likely to
be hospitalised than those
unvaccinated, and two-thirds
less likely to die those not
vaccinated.

* Among vaccinated people
only, of the fewer Covid-19
cases recorded, people of very
low and very high BMI were
more likely to experience
severe disease. For example,
following two doses, a BMI of
17 was linked to a 50% increase
in risk of hospitalisation
compared with a healthy BMI
of 23, and a very high BMI of
44 had three times the risk of
hospitalisation compared with
a healthy BMI.

“These data also highlight
the need for targeted efforts to
increase vaccine uptake in
people with a low BMI, where
uptake is currently lower than
for people with a higher BMI,”
lead author Dr Carmen Piernas
of the Nuffield Department of
Primary Care Health Sciences,
University of Oxford, said in the
report.

In a linked comment,
Professor Annelies Wilder-
Smith and Professor Annika
Frahsa of the University of
Berne (who were not involved
in the study) wrote: “There was
a higher vaccine uptake by
persons with obesity… These
findings should prompt a shift
towards more targeted and
differentiated public health
messaging to also address
underweight persons who may
perceive themselves at lower
risk in order to enhance vaccine

uptake in this group.”
The study was found by the

UK Research and Innovation
and National Institute for Health
Research Oxford Biomedical
Research Centre.

One in five individuals
worldwide are at increased risk
of severe clinical outcomes
after SARS-CoV-2 infection due
to underlying health conditions,
and there is now consistent
evidence showing that obesity
is a significant independent risk
factor, according to the report.
While the cause of the
increased risk among people
with obesity is unknown, there
are several plausible
explanations. These include fat
deposited around the airways
that could reduce functional
lung capacity, obesity-related
conditions that could
exacerbate the pathology of
Covid-19, higher viral load and
prolonged and increased viral
shedding that could affect
recovery time, as well as
factors that could impair T cell
function.  In addition, fat in the
chest wall and abdomen in
people with obesity could make
ventilation more difficult,
airways more prone to
collapse, and could require
higher pressures to maintain
airways, which can lead to
increased ventilation-induced
damage.
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PUROHIT CONTRUCTION LIMITED

NOTICE

Place: Ahmedabad
Date: 25th Aprril, 2023
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Regd. Off. : 401, Purohit House, Opp. S.P.Stadium

Navrangpura, Ahmedabad- 380009
Telephone: 079-26426486

E-mail:- cs@purohitconstruction.com,
Website:- www.purohitconstruction.com

 For Purohit Construction Limited
Sd-

Nishit Sandhani
Company Secretary

Notice is hereby given in compliance of regulation 29 read with
Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, a meeting of the Board of Directors of the Company
will be held on Wednesday, 17th May, 2023 inter alia, to consider and
approve and take on record the audited Financial Results of the
Company for quarter and year ended on 31st March, 2023.
The intimation sent to the Stock Exchange is available on the website
of the Company - www.purohitconstruction.com  and also on the
website of Stock Exchange i.e. BSE - www.bseindia.com.

DP World launches double-
stack train services

Ahmedabad, DP World, a
leading global provider of
smart end-to-end supply
chain, has launched a new
double-stack freight train
facility to improve efficiencies
and connectivity
between its inland
terminal at
Ahmedabad and the
Mundra port. The
maiden train was
flagged off from
Mundra in early April
with a full payload.
The double stack train
service will further
boost the connectivity
of Ahmedabad and will drive
better efficiency and
significantly lower the overall
logistics cost for cargo
movement on the route even
with fewer rakes, owing to the
lower haulage rates and lesser
or zero port ground rent
(PGR) resulting from the faster
evacuation of containers from

the port. Speaking on the
launch of the new service,
Adhendru Jain, CEO Rail and
Inland Terminal, DP World
Subcontinent said, “Robust
infrastructure and efficient

logistics are crucial
for boosting
economic growth and
exports. We are
committed to
strengthening our
supply chain and
enabling seamless
connectivity to help
our customers move
their goods quickly
and reliably to global

and domestic markets. The
new double stacked rail
freight service will boost
cargo carrying capacity
substantially and will open
new markets for MSMEs in and
around Gujarat by leveraging
DP World’s world-class
integrated multimodal logistics
infrastructure.” (22-2)

The Unstoppable - Aarya resumes
shoot for Season 3 in Jaipur

Ahmedabad, Sherni is
back! The ferocious Aarya is
back on the floors as Sushmita
Sen will resume shooting for
the third season in Jaipur.  The
International Emmy-
nominated Hotstar Specials’
Aarya, shows the meticulous
actor preparing for a sword
fight as she returns in an
action-packed avatar. The
much awaited season 3 is co-
produced by Ram Madhvani
Films and Endemol Shine India
and will come soon exclusively
on Disney+ Hotstar. Talking
about her return to the sets
of Aarya S3, Sushmita Sen
said, "Aarya stands for

strength and her
unabashed spirit is
now an inevitable
part of me. With
Aarya, I stepped
into a whole new
territory and
channeled her
fearless aura to
navigate further

into her character. Now that
we've seen her ace the
game, it's time to take things
up a notch higher and try
something we've never done
before. With the third
chapter in Aarya's life, the
audience will see her in a
whole new action-packed
avatar as she takes control
as a fearless mother,
daughter and a woman. I am
excited to dive into this new
side of my character,
especially with the swords-
play that Aarya learns as
her personality evolves and
she comes more into her
own!" (19-8)

Specially abled Children of Karan
Foundation join the Digital India Campaign

Ahmedabad, It was almost
a decade ago that the
Government of India launched
a Digital India Mission to
provide digital infrastructure
as a source of utility and thus
empower every Indian.
However there was this
segment of specially abled
Children who were not able to
access this facility so far. It was
indeed a technologically
amazing experience for a
group of specially abled
children of Karan Foundation
who were given access to their
own smart class in presence
of its founder Mrs. Rakhi
Verma, a special educator and
working with specially abled
children for over 24 years and

Mr. Alkesh Mashruwala –
Founder of Act of Kindness.
Mrs. Rakhi shared, "Interactive
White boards indicate positive
effects on students with
special educational needs and
promote a multi sensory style
of learning. The technology
has proven its value added to
students with severe, complex,
moderate learning disabilities,
autistic spectrum disorder,
attention deficit hyperactivity
disorder and on deaf, blind or
physically impaired. All our
Kids are equipped and capable
enough to use the Digital
devices and I am sure that this
Smart Class facility would take
their intelligence to the next
levels." (19-8)

Tiny Tots Welcome
Nicktoon Abhimanyu

Ahmedabad, Aliens have
landed and what better way to
do this than with kids! Alien
Abhimanyu from Nickelodeon’s
12th homegrown IP –
Abhimanyu Ki Alien Family –
made a grand visit to
Ahmedabad to introduce
himself to earthlings and learn
more about its diverse cultures.
The arrival of the alien friend was
greeted with a warm and
enthusiastic welcome by the tiny
tots of the city. To celebrate his
visit to the city, a ‘Welcome to
Earth’ party was organized by
tiny tots from Vedant
International School. The kids
dressed up as aliens and

w e l c o m e d
Abhimanyu
with open
arms, making
him feel at
home. The
cosplay event
was a
delightful sight
to see, with
tiny tots
showcasing
their creativity
a n d

imagination of what life beyond
Earth looks like. The kids also
danced to the tunes of the title
track and taught him the
customary greeting ‘Namaste’.
The only alien show in the kids'
category, Abhimanyu Ki Alien
Family is about Abhimanyu
and his team of three who are
on a mission to learn about
the unique cultures and ways
of life on Earth. What makes
it interesting is how the alien
team try to blend in with
humans in their human form,
make friends, hide their
identity, and overcome
adverse situations and
threats! (19-10)

Meghmani Finechem Ltd
FY23 PAT up 40%

Ahmedabad, Meghmani
Finechem Limited (MFL),
India’s leading integrated
chemical manufacturer,
today announced its financial
results for the
quarter and year
ended March
31st, 2023. The
c o m p a n y
del ivered a
strong operating
and f inancia l
p e r f o rmance .
For FY23, the chemical major
posted 40% jump in PAT at
?353 Cr as against ?253 Cr
in FY22. Revenue for the year
ended March 31, 2023 rose
by 41% to ?2,188 Cr as
compared to ?1,551 Cr in
FY22. Commenting on the
results Mr Maulik Patel;
Chairman and Managing
Director – MFL said: “FY

2022-23 was a very exciting
year, despite business
undergoing through lot of
volatility, realizations were at
their peak at the start of the

year and dropped
sharply by the
end of the year.
Our strategy to
diversify in high
value new
products and
c o n t i n u o u s
expansion has

brought us volume growth of
15% YoY and 13% QoQ.
Revenue contribution from
Derivatives & Specialty
Chemical segment touched
38% of our revenue in Q4FY23
and our efforts are to further
enhance revenue share from
this segment. All our future
expansion plans are towards
this segment.”

IFL Enterprises secured export
orders worth USD 8.16 million
Ahmedabad,

Ahmedabad-
based IFL
Enterpr i ses
Ltd – the leading company in
the business of trading all
kinds of papers and stationery
items has secured export
orders from Kenyan company,
Frereana Holding Ltd. The
order is for the supply of
writing books, textbooks, bond
paper, and copier papers for
schools in Kenya. The total
FOB value of the order is
estimated worth USD 8.16
million (approx. Rs. 67 crores)
which is to be completed
within 1 year.

The company has
completed the due diligence
with the overseas partner. The

e x p o r t
shipments
a r e
scheduled

from June 2023 and are
expected to be completed by
March 2024. The order is
subject to 80% advance
payment as per the agreed
terms of the contract, the
balance 20% on order
delivery. Frereana Holding
Ltd in its letter confirming the
order to IFL Enterprises Ltd
dated 21 April 2023 has
stated that the Government
of Kenya has awarded the
company to supply writing
books, textbooks, bond
paper, and copier paper
which is placed with IFL
Enterprises Ltd.

Lean season: Average tariffs at
Ahmedabad hotels dip by 20%

22 April 2023 turned
out to be a historic day for the
Base Repair Depot (BRD),
Palam with the inauguration of
two major projects namely
supply of fresh water by Delhi
Jal Board and inauguration of a
new entrance gate for the
Depot by Air Marshal Vibhas
Pande AOC-in-C, Maintenance
Command.

The project for supply
of fresh water to the BRD
initiated in 2009 reached its
culmination on 22 Apr 23. With
the inauguration of the new
entrance gate for the Depot, the
persistent issue of traffic
congestion due to its close
proximity to Palam Railway
Crossing will now be eased.
The personnel and their families
can now access the BRD
without much of hassles.

Air Marshal Vibhas
Pande expressed his

INAUGURATION OF WATER SUPPLY FROM DELHI
JAL BOARD AND A NEW ENTRANCE GATE

satisfaction on commissioning
of both the projects which
would enhance the
happiness index of the air
warriors and their families.

He urged the BRD
personnel to continue to
work di l igently towards
fulfilment of its operational
task with greater zeal and

enthusiasm Air Commodore
SS Rehal. Air Off icer
Commanding thanked the
officials of Delhi Jal Board,
Delhi International Airport
Ltd., Military Engineering
Services and all the personnel
of the Depot for contributing
whole heartedly to make both
the projects successful.

Addressing an event
organised by the Ministry of
Earth Sciences to celebrate
World Earth Day here today,
Union Minister of State
(Independent Charge) Science
& Technology; Minister of
State (Independent Charge)
Earth Sciences; MoS PMO,
Personnel, Public Grievances,
Pensions, Atomic Energy and
Space, Dr. Jitendra Singh
reiterated the "LiFE" (Lifestyle
for Environment) movement
launched by Prime Minister
Narendra Modi and said, India
is committed to furthering
sustainable development in line

Union Minister says , India is
committed to furthering sustainable
development in line with our culture

of living in harmony with nature

Dr Jitendra Singh
reiterates 'LiFE'

addresses World Earth Day celebrations,
movement launched by PM Modi

with our culture of living in
harmony with nature. United
Nations Ambassador and
Grammy Award Winning
Indian music composer and
environmentalist, Rickey Kej
was the special guest of the
day whose new music
composition on ‘Earth and
Environment’ was launched
by Union Minister Dr Jitendra
Singh. Dr Jitendra Singh
recal led that the Prime
Minister Narendra Modi
launched the ‘Lifestyle for the
Environment (LiFE) Movement
in June 2022 and stressed
that the need of the hour is

to solve the challenge faced
by our planet using human-
centric, collective efforts and
robust action that further
sustainable development.
Earth Day is an annual event
observed on April 22 to
demonstrate support for

environmental protection. It
was first held in 1970. The
theme for World Earth Day
2023 is 'Invest In Our Planet.
This ongoing theme
encourages us all to invest in
a better future for our planet
by tackling environmental
issues such as cl imate
change, biodiversity, and
waste reduction. The Minister
mentioned that the idea of
LiFE was introduced by the
Prime Minister during COP26
promotes an environmentally
conscious l i festyle that
focuses on ‘mindful and
deliberate utilisation’ instead
of ‘mindless and wasteful
consumption’. Dr Jitendra
Singh said that the Ministry
of Earth Sciences (MoES)
holistically addresses all the
aspects relating the Earth
System Science for providing
weather, climate, ocean,
coastal state, hydrological
and seismological services.
The services include
forecasts and warnings for
various natural disasters like
tropical cyclones, storm
surge, floods, heat waves,
thunderstorm and lightning;
alerts for Tsunamis and
monitoring of earthquakes
etc. In addition, the ministry
also has the mandate of
making ocean survey and
exploration for living and non-
l iving resources and
exploration of all the three
poles (Arctic, Antarctic and
Himalayas). The Minister
added that the services
provided by the ministry are
being effectively used by
different agencies and state
governments for saving
human lives and minimizing
damages due to natural
disasters.

AHMEDABAD: With the
vacation season starting and
travel into Ahmedabad falling,
five-star hotels in the city are
seeing a dip in their average
daily rates (ADRs). Against the
fourth quarter of FY 2023, the
ADR has declined by 20% from
Rs 7,500 per room per night
to Rs 6,000 in April.

Corporate movements and
cricketers and spectators
visiting the city for Indian
Premier League (IPL) matches
are keeping occupancy levels
up. According to estimates by
hoteliers, occupancy rates of
city hotels are between 65%
and 75% at present. In the
previous quarter, these were
as high as 85% to 90%, with
business conferences and

events held by the
government.

Rahul Mallick, director of
sales and marketing at
Novotel Ahmedabad, said,
“ADRs have plunged as the
lean season has begun.
Demand has remained
consistent, and IPL matches
created extra demand on
match days.” Corporate
events and one-off weddings
are key driving factors for
occupancy. “A few weddings
at our hotel kept occupancy
levels up. We also see demand
from people on staycations
over the weekend. While we
see some people from
Ahmedabad, most are from
Vadodara, Surat and Rajkot
here to enjoy a weekend,” said

Keenan McKenzie, general
manager of ITC Narmada.
“We are rolling out packages
for groups with customized
itineraries for them to make
the most of their stay,” he
added.

Certain hotels in both
Ahmedabad and Gandhinagar,
which are hosting IPL teams,
expect a boost in business for
the next couple of months.
Given the general expansion
of Ahmedabad’s business and
industrial landscape, summer

occupancy at city hotels has
increased. Industry sources
said the average occupancy
was 50% from April to June
in the pre-Covid period,
which has risen to 65%-70%
in the past year. Deep Preet
Bindra, general manager of
Courtyard by Marriott, said,
“Pharma companies and
other corporate entities are
increasingly hosting events,
which is a key source of
revenue for hotels in this
period.

Bengaluru Hosts Conference to Help
Cities Mainstream Climate Action

National and International
partners came together in
Bengaluru to discuss
“Mainstreaming Climate Action
in Cities”, in an effort to shape
G20 priorities and develop next
steps for accelerating climate
action in India and beyond.
Three of the six current U20
priority areas (accelerating
climate finance, ensuring water
security, and encouraging
environmentally responsive
behavior), were the matter of
contention. Participants
concurred that it is necessary for
cities to accelerate climate action
and receive added support from
national governments and
international investors to address
vulnerabilities due to increasing
heat and rainfall. They deliberated
that the city governments should
consider climate impacts when
making budgeting decisions,
while leveraging public-private
partnerships, municipal green
bonds and other innovative
financing mechanisms where
available. Climate action plans

should address water security
and resilience; institutional and
regulatory reforms should be
considered where needed to
protect and revitalize
vulnerable water resources,
mainstream integrated urban
water resource management,
ensure equitable and safe
access to water and reduce risk

from water-related hazards like
flooding.
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Paw-rents get worry-free vacations
thanks to pet hostels in Ahmedabad

A H M E D A B A D :
Debashree Das, an
Ahmedabad-based HR
professional, is an ardent
traveller. While she includes
her pet cocker spaniel, Mojo,
for most trips many a time
their impromptu nature and
work calls don't allow her to
take Mojo along.

"Whenever I am away
for three or four days, I put
my pet at a pet hostel, and I
am relieved for those days.
They not only provide clean
accommodation but also
proper food and the requisite
care. They have a pool and
playground where pets can
enjoy themselves. I also get
updates on his well-being
every day," said Das.

With the number of pet
parents growing in
Ahmedabad, pet hostels and
boarding faci l it ies have
mushroomed and are doing
brisk business.

Richa Singh, founder of
Bowsome Retreat, a boarding
facility for dogs, said, "People
drop off their dogs for periods
ranging from three to 20
days. We send them pictures
and make video calls to keep
the pet parents updated about
their dogs."

"Food, boarding,
medical care, walking and
other needs are taken care of.
If there are addit ional
requirements put forth, we
ensure they're taken care of,"
said Singh.

Boarding faci l i t ies
typically have kennels with
coolers or even air
conditioners to keep pets
comfortable during the
scorching summer. There are

play areas and dedicated
spaces for baths and walks,
where dogs can socialize and
play and get adequate
exercise. Vegetarian and non-
vegetarian meals for dogs are
provided, as asked for by pet
parents. Boarding facilities
charge between Rs 500 and
Rs 1,500 per dog per day,
depending on the breed and
requirements.

While new facilities
have come up, many are
looking to expand given the
growing number of requests.
Many times pet parents are
unable to travel with older
dogs or those with special

needs. Boarding facilities are
increasingly providing
facilities for such animals as
well.

Suhani Gehlot, founder
of Scooby's - The Dog Resort,
said, "We also get dogs that
are diabetic or insul in
dependent and need extra
care. We have special
facilities for such dogs. We
also have facilities that can
serve older dogs so they don't
have to walk long distances."

Many pet lovers and
trainers also independently
take care of pets while their
parents go on vacation.
"During vacations, a lot of
families of pets whom I have
trained approach me to
foster their dogs while they're
away and I try to
accommodate them. I usually
take in one small dog at a
time. I live in an apartment
with a pet of my own," said
Salomi Gupte, an
Ahmedabad-based canine
behaviourist, who is in the
process of launching her own
pet boarding facility in the city.

450kg of gold traded in Gujarat on AkhaTrij

AHMEDABAD: Even as
gold prices touched near
record-high levels, gold sales
remained upbeat on Akshaya
Tritiya muhurat. According to
estimates by India Bullion
and Jewellers' Association
(IBJA), some 450kg gold was
traded in Gujarat in a single
day. Gold price settled at Rs
62,100 per 10 gram in the
Ahmedabad market on Akha
Trij day.

Explaining the trend,
Haresh Acharya, director,
IBJA, said, "The sales are
certainly muted as compared
to last year's muhurats when
prices were much
favourable. Currently, due to
the global economic
uncertainty, highly volatile
markets, sensitive footing of
leading banks and rising
inflation, the safe-haven
investments into gold have
increased as a result of
which prices are on the
higher side. If the uncertainty
continues, the prices may
firm up further."

"Gold as an asset class
has proven its shine yet again
since Covid. Therefore, a
number of investors have
kept their faith in gold intact
over the years and have
continued wisely investing in
gold, anticipating better
returns year after year,"
Acharya added.

Against last year 's
Akha Trij, investors have
already raked in 22% returns
on their investments this
year. With prices expected to

go up, demand from
investors remained up. In
Ahmedabad, the jewellery
market in Manek Chowk and
Ratan Pol bore a deserted
look on account of Eid.
However, markets in the

western part of the city saw
significant movement of
customers.

"The footfalls and sales
were indeed better than
expected. There were no
major advance bookings or
orders to be delivered today
on account of the muhurat.
However, walk-in customers
came in good numbers.

While most customers
came to purchase bars and
coins, those buying
lightweight jewellery, or
gett ing old jewel lery
replaced were good in
numbers," explained Manoj
Soni, an Ahmedabad-based
jeweller.

Jewellers had rolled out
significant discounts on
making charges to woo
customers to buy gold on
muhurat day on account of
Akha Trij.

Ahmedabad Municipal Corporation
issues notices to 223 eateries, grocers

AHMEDABAD: From
April 15 to 21, the health
department of the city civic
body carried out checks on
387 eateries and food shops
and destroyed 280kg of solid
food products and 479 litres
of liquid food products that
were found to be unfit for

human consumption.
Health department

teams also issued notices to
223 eateries and grocery
shops for unhygienic
conditions. The department
took a total of 130 food
samples for lab testing, a
statement from the AMC said.

In Gujarat, sans road, mother-
to-be carried 3km in hammock

SURAT: When Karina
Gunguniya developed labour
pain on Thursday night, she
had to be taken in a hammock
for about 3km before she
could be put in an ambulance.

For, there is no
motorable road up to
Kuylipada faliya of Dhankvad
village where she lives.

With torches in hand,
her family and vil lagers
walked 3km through the
forest to reach the main road
for her onward journey in a
108 ambulance. The woman
was later shifted to a hospital
in Valsad, where she
delivered a baby girl.

“The woman developed
labour pain and we could not
take her up to the ambulance
on a motorcycle since she
was pregnant and there was
a fear that she would fall
down. We quickly made a
hammock by using a piece of
cloth and suspended it from
a bamboo. We carried her in
the hammock for 3km,’’ said
Alkesh Vejal, a labourer.

Kuylipada faliya is part
of Dhankvad gram panchayat
and is located around 3km
away from Dhankvad in
Dharampur taluka. Villagers
have to reach Dhankvad by
foot to catch a vehicle. There
are about 2,000 residents of
Dhankvad and most of them
live in faliyas / hamlets
spread in the forest area.

“I called an ambulance
but it could not reach the
village since there is no road
up to Kuylipada. It was night
and we could not take any

chance to wait as my wife
was in pain. We took her up
to the road in a jholi,” said
Dilip, Gunguniya’s husband.

Dilip claims that young
boys and girls from the village
have discontinued their
studies as there is no
transport in the absence of a
road. The situation worsens
in the monsoon when walking
through the muddy patches
becomes challenging.

“In the monsoon, the
situation becomes worse and
we are not in position to
handle emergencies like this.

The track that we use to
reach the main road is filled
with water during the
monsoon,” said Dilip.

Vejal said they have
made several
representations for a road but
nothing has happened.

Why no road in the
village? Says Dharmu Bariya,
member of taluka panchayat
from Dhankvad: “We have
made a proposal to get the
road built. The proposal is yet
to get approved. We are
working to develop the road.”

Yagnesh Mehta is
principal correspondent at
The Times of India, Surat and
reports on crime, politics and
health related issues. He has
reported on major events that
affected Surat in recent
years, like the floods in 2006
and bird flu outbreak in
Navapur in 2005. He has also
covered child labour issues in
industries of Surat and on
RTI. Painting and rock-
climbing are his favourite
leisure activities.

Wet weather prevails
in Rajkot, Junagadh

RAJKOT: Unseasonal
rain over the last two days
brought some respite from
the bl ister ing heat but
farmers in the region
continue to stare at a deluge
of worries.Wet weather has
prevailed in parts of Rajkot
and Junagadh, the hub of
kesar mango which is under
threat due to the inclement
weather in peak summer.

According to the
reports, there were showers
in several parts of Junagadh
distr ict with heavy
downpours accompanied by
gales and thunderstorms.
Glasses of a commercial
complex were shattered due
to the winds. Unseasonal
rainfall was reported in the

coastal Jafrabad taluka of the
Amreli district.

The wind and rain also
damaged some kutcha
houses in the villages of
Dhoraji and Upleta since
Thursday.

According to the
weather forecast rain
shower would continue for
the next two days in parts of
Saurashtra.

Many parts of south
Gujarat too have received
rainfall in the last two days.
There have been at least six
bouts of unseasonal rainfall
in most parts of the state
over the last two months,
dealing severe damage to
standing and harvested crop.

The India
Meteorological Department
(IMD) attributed to western
disturbance. “Light rain with
thundershowers are very
likely at isolated places in
Banaskantha, Dang,
Narmada Tapi districts and
Junagadh, Amrel i ,
Bhavnagar, Rajkot on
Sunday.

MS University will need Rs 40 crore
for upgrading science faculty

VADODARA: Amid big
talks of implementing
National Education Policy
(NEP) from next academic
year, certain faculties of MS
University are caught in a
quandary. Like the faculty of
science for instance, which
will require an estimated Rs
40 crore merely to upgrade
its existing laboratories if it
wants to implement NEP
from the forthcoming
academic year. One of the
recommendations in the NEP
vision document is that all
universities should offer a
four-year undergraduate
(UG) programme (instead of
the current three-year one)
providing students multiple
entries and exit options.

The student strength in
UG programmes at science
department is much higher
compared to the
postgraduate or masters
programmes.

“If we accept the
r e c o m m e n d a t i o n s ,
practically, the first year of
the two years’ masters
programme wi l l  be
integrated in the three years’
bachelors degree
programme as the fourth
year of UG programme,” said
an official. “While on paper
it sounds good that in the
fourth year, students will be
able to conduct research, we
simply do not have the
necessary infrastructure like
the laboratory facilities which
have been designed keeping
in mind the two years’
masters programme,” he

said. If science faculty has to
launch the four-year UG
programme, it will have to
revamp the exist ing
laborator ies so as to
facilitate practical studies of
the students who enter
fourth year. “We have 12
departments. Barr ing
subjects like mathematics
and statistics, we will have

to upgrade laboratories of 10
other departments.
Upgrading or revamping the
laborator ies of each
department would cost
around Rs 4 crore. This
means, we will need around
Rs 40 crore just to upgrade
the laboratory
infrastructure,” said the
official, adding that teaching
strength is another area of
concern if the faculty has to
implement NEP from the new
academic year. Interestingly,
MSU’s top brass has been
insisting all faculties prepare
a roadmap for implementing
NEP. But, sources said, the
officials have made little
efforts to address the
lacunae like the lack of
enough teaching staff and
infrastructure facilities at the
campus.

Power issues hit
Sanand units over
cable capacity in

Gujarat

AHMEDABAD: Units at
the Sanand GIDC industrial
estate have been facing
power tripping problems
continually for four days.
According to sources, the
66KV electricity cable of the
Gujarat Energy Transmission
Corporation Ltd (Getco) has
reached its peak capacity.
Many units suffered power
cuts after which Sanand
Industries Association wrote
a letter to Getco.

A number of units that
have continuous processes
suffered production losses
and the association
demanded that Getco provide
a new line from the 400KV
sub-station 3km away from
the estate at Charal village.

Sanand Industries
Association president Ajit
Shah said, "For the last four
days, units in Sanand have
seen dangerous continual
power tripping. This affected
continuous-process units
badly. Factories in this estate
may have to suffer massive
production losses if the
problem is not resolved soon.
We demand that Getco
provide a new line from the
400 kv sub station at Charal.
We have demanded this
earlier repeatedly."

I S Christian, executive
engineer, Getco Viramgam,
said, "We observed tripping
due to peak capacity. We
have an underground cable
at the Sanand GIDC and it is
overloaded. Due to summer,
electricity demand has
increased. We are making
alternative arrangements
from the 400KV sub-station at
Charal village and it will be
completed soon. A new 66KV
sub-station is ready in the
GIDC estate, and will be
commissioned soon. This will
resolve the tr ipping
problem."

Gujarat Police claim clinching proof
against Yuvrajsinh Jadeja, his aides

RAJKOT: Tightening the
noose around Aam Aadmi
Party (AAP) youth wing leader
and student activist, Yuvrajsinh
Jadeja, the Bhavnagar police
detained his three aides in the
Rs one crore extortion case
lodged against them. Police
detained Yuvrajsinh’s brother-
in-law (sister’s husband)
Kanbha Gohil from Surat, Bipin
Trivedi and Ghanshyam
Ladhva.

Addressing reporters,
Bhavnagar range inspector
general of police (IGP) Gautam
Parmar said, "Bipin Trivedi and
Ghanshyam Ladhva have
admitted to having taken 10%
commission in this extortion
racket. We have initiated the
process to recover this
amount." On Friday, police had
lodged an offence against
Yuvrajsinh and his five aides for
allegedly extorting Rs one
crore from Prakash alias PK
Dave and Pradipi Baraiya, two
out of the 38 accused in the
dummy candidates racket.
Yuvrajsinh had exposed the
racket in a press conference on

April 5 and the Bhavnagar
police lodged a complaint
against 36 people on April 14.
Dave is one of the masterminds
of this scandal thriving under
the nose of the police and
education department since
2012. Yuvrajsinh has, however,
claimed that it was flourishing
since 2004 and the scamsters
had the patronage of present
and past BJP leaders. Cops also
made public the CCTV footage
and CDRs of all the meetings
between PK, Bariaya, and
other accused of extortion.
They are accused of extorting
Rs 55 lakh from Baraiya and
Rs 45 lakh from PK in lieu in
lieu of not revealing their
names in the April 5 press
conference addressed by
Yuvrajsinh. Meanwhile, police
are verifying the 30 names that
Yuvrajsinh submitted in a piece
of two-page evidence on
Friday. However, IGP Parmar
said that he had himself
interrogated Yuvrajsinh but the
latter did not give details that
corroborate involvement of
politicians as alleged by him.

Land reserved for
parking sold off on
forged revised plan,

signs in Rajkot
RAJKOT: A land parcel

reserved for parking in the
industrial cluster in Kotda
Sangani taluka of Rajkot
district was transferred and
sold off to a private person
using a forged revised plan
with and fake signature of a
taluka development office.

The scam, which was
executed in 2021 came to
light recently when a person
claimed the ownership of the
land reserved for common
parking.

A complaint was
registered by Bharat
Khanpura, who runs an
engineering unit in three plots
of the cluster. This land was
converted into non-
agriculture in 1988 and
divided into 13 plots.

According to the
original plan, the open space
between plot number 10 and
11 was reserved for the
common road and parking for
the cluster and it is being used
for this purpose by all the
industrialists for the past
many years.

The industrialists came
to know that the person
named Thakarshi Vadodariya,
who converted this land into
non-agriculture (NA) in 1988
had created bogus revised NA
order in 2001, made a forged
revised plan of plotting and
the common space reserved
for roads and parking with the
plot number 14 and sold it in
2021. The buyer Vinod Desai
wanted to construct his
factory which would block the
roads for other industries. He
had the sale deed and layout
plan of the cluster. When this
was matched with the original
plan, the entire scam came
to light. However, Desai sold
this land which had two more
owners later. When the
complainant tried to find the
record of this revised plan
from the revenue office, he
could not get any. A complaint
was registered against
Vadodariya, Desai, Sandeep
Udhreja and Vishal Mehta
under relevant IPC sections.

7 students caught for
harassing schoolgirls

Ra j ko t :  S e ven
students inc luding two
minors were detained for
a l l e ged l y  h a r a s s i n g
s choo l - go i ng  g i r l s  o n
Shanala Road in Morbi
town.

The  Mo rb i  p o l i c e
swung into action after
two videos of girls being
harassed went viral on
social media.

Morbi City A division
po l i c e  a r r e s t ed  Rahu l
Pate l  (19) ,  Nayan Ko l i
(20), Akshay Zala (18),
Da r shan  Keshu r  ( 18 ) ,
Arun Jadav (18), and two
minors.

A c co r d i ng  t o  t h e
complaint, the two videos
had s ta r ted  do ing  the
rounds on social media on

February 20. In one video,
one of the accused creates
obstacles in the way of
girls going to school near
a  s upe rma r ke t  and
another  one was seen
making vulgar gestures.

Two  o t he r s  we re
seen helping them. These
students were also seen
screaming and scaring the
girls.

In  ano the r  v i deo ,
some of the accused are
s een  ob s t r u c t i n g  t h e
r oad s  and  c r e a t i n g
hurdles on the roads for
general traffic.

A c co r d i ng  t o  t h e
pol ice,  a l l  the accused
s t uden t s  en r o l l e d  i n
v a r i o u s  s c hoo l s  a nd
colleges.

Son’s in-laws set woman
afire over his love marriage

Rajkot: A woman, who
was set ablaze by the in-laws
of her son for marrying their
daughter against their
wishes, succumbed to severe
burns in a hospital in Kutch
on Friday.

Police have booked 11
people and booked them for
the murder of Radha Madhad
who was dragged inside her
house by hair, doused with
petrol and kerosene, and set
ablaze in Vijpasar village of
Nakhatrana taluka.

Madhad’s son Hemant
had married a woman named
Riddhi after a brief courtship
but her parents and other
relatives were bitterly
opposed to the wedlock.

Anjana, the elder
daughter-in-law of the victim,
lodged a complaint. On

Thursday, Hemant had gone
to the Nakhatrana police
station to give his statement
as Riddhi’s parents had
lodged a complaint against
him. Anjana told police that
11 people barged into their
house in a fit of rage and
asked them to convince
Hemant to file for divorce.
They started thrashing
Anjana, Madhad, and her
daughter Laxmi with sticks.
They then singled out
Madhad, sprinkled petrol and
kerosene on her body, and set
her ablaze with a matchstick

When the victim rushed
outside screaming for help,
neighbours rushed to douse
the fire using rugs. However,
the assailants threatened to
set ablaze anyone who went
to help her.

Foundation laid for
girls’ gurukul in Surat

SURAT: On Saturday,
the foundation stone of a
hoste l  and schoo l
exclusively for girl students
was laid by Chief Minister
Bhupendra Patel in the city.
The Shree Swaminarayan
Kanya Gurukul (SSKG) with
hoste l  fac i l i t i es  w i l l
accommodate 2,500 girl
students. The project is
being developed at the cost
of Rs 125 crore at Vadod of
Olpad taluka. Land and fund
has been donated by a
businessmen from the city
and the project is developed
by Swaminarayan Gurukul,
Ved Road. “The concept

behind SSKG is to
prov ide the best
e d u c a t i o n a l
env i ronment  for
girls. We have been
doing academic work
for boys for many
years  and now
planned a s imi lar
setup for gir ls as
well,” said an SSKG
official. Once it is
ready, the SSKG will

be managed by a team of
women officials — from
administrator to staff — and
will open school facilities
from Class I to V and hostel
facilities with food from
Class VI to XII. In the first
phase, 600 girls will be
accommodated, which will
gradually rise to 2,500.

The project is being
developed in around 60,000
sq yard land with a total of
six lakh sq ft of construction.
In the first phase 3.5 lakh sq
ft  construct ion wi l l  be
completed by 2024 and
academic activity will start
soon after.


